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The IT Industry

in the US

The opportunities of 2020

More and more businesses are looking to expand their

enterprises overseas as this presents one of the best
opportunities for growth. Within the IT industry, the
scope for growth is especially exceptional, even during the
COVID-19 pandemic.

Yet, while expansion to the US might be the answer, it isn't straightforward. Trying
out your business model in the US can be incredibly beneficial - and Foothold
America lets you test the waters without exposing yourself to the risk of big losses.
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IT expertise is in huge demand
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In 2019, the most promising jobs In the US, almost 12 million people?
in the US according to LinkedIn are employed in tech roles - with
are Data Scientist and 307,000 roles?® created in the
Site Reliability Engineers’. Industry in the last year alone.
Of the people employed in 13,400° new businesses
tech, 1.6 million?3 are software were launched in this
and web developers. sector in 2019 alone.

The US is one of
the world’s leading innovation powerhouses*

The US invests big in IT

With the amount of investment that goes into innovation in the US,
it's the ideal place to launch your company.

In 2017, $3.6 billion® was Select USA claims that the majority
invested into innovative of that investment came from
research and development. foreign-owned firms in the IT industry~.

Expansion is also a priority in the US, with $7.5 billion® being used to
grow new business. A large portion of the investments came from
companies that launched in the UK along with Germany and France®.

The strongest IT sectors in the US in 2020

There are two key sectors of growth when it comes to new tech.
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Cyber Security Artificial Intelligence (Al)

Currently, Al and Cyber Security bring in some of the

biggest financial gain the US has seen.

Al, which is now making its presence in healthcare, medicine and life sciences® and it's
also contributing to the fight against COVID-19” had $32 million invested into it in the
first half of 2018 alone®. Besides, the Al industry was a $5 billion market place by
revenue in 2015, but during 2020 it's expected that this will have reached $12.5 billion,

with more growth to follow®.

The US is the largest market for Cyber Security and it's expected to grow by 14.15%
(CAGR) between 2019 and 2024. In 2018, the cyber security market was valued at
$119.61 billion, which is expected to reach $261.07 billion by 2024,

www.footholdamerica.com
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